Summary
 A better understanding of the total costs, is needed to accomplish efficient risk management of natural hazards.
 The cost assessment cycle involves the continuous monitoring of costs, thus enabling the early detection of inefficient risk mitigation strategies.
 A close link between the cost assessment cycle and the risk management cycle guarantees integrated cost assessment and supports improved decision making for more efficient risk management.
 Making better, more efficient decisions will gain even more importance in view of global environmental change.
